
My Company's Name
Binomial Valuation Tree

Grant Item #: 3 Fair Value: 11.0096$     Grant Date: 28-May-04

Constant Inputs Stock Price: 28.7866$     Term: 10.0              Interest Rate: Volatility: Termination:
(same at all nodes) Exercise Price: 28.7866$     Vesting: 2.0                Dividend: Suboptimal: 2.000            # of steps: 10                  

Variable Inputs (Enter all inputs at each node with gridlines only. You may run a test without entering any data for the selected Grant Item) ===>
Node: 0 1                   2                   3                   4                   5                   6                   7                   8                   9                    10                 
Date at node: 28-May-04 28-May-05 28-May-06 29-May-07 28-May-08 28-May-09 29-May-10 29-May-11 28-May-12 28-May-13 28-May-14
Risk Free Rate: 3.0000% 3.0000% 4.0000% 4.0000% 5.0000% 5.0000% 5.0000% 5.0000% 5.0000% 5.0000% 5.0000%
Dividend Yield:
Expected Volatility: 20.0000% 20.0000% 20.0000% 20.0000% 20.0000% 20.0000% 20.0000% 20.0000% 20.0000% 20.0000% 20.0000%
Termination Rate:

212.7058     
183.9192     

174.1488      
145.3622       

142.5810     142.5810     
113.7944     113.7944     

116.7354     116.7354      
87.9488       87.9488         

95.5749      95.5749       95.5749       
66.7883       66.7883       66.7883       

78.2501       78.2501       78.2501        
49.4635       49.4635       49.4635         

64.0658       64.0658      64.0658       64.0658       
35.2792       35.2792       35.2792       35.2792       

52.4526       52.4526       52.4526       52.4526        
27.3440       26.9344       26.1709       25.0699         

42.9446       42.9446       42.9446      42.9446       42.9446       
20.7374       20.0741       18.7970       16.8974       14.1580       

35.1600       35.1600       35.1600       35.1600       35.1600        
15.2880       14.5000       13.1332       10.9993       7.7774           

Stock Price 28.7866          28.7866       28.7866       28.7866      28.7866       28.7866       
Fair value 11.0096           10.2275       8.9649         6.9854         4.2723         -                

23.5685       23.5685       23.5685       23.5685       23.5685        
6.9729         5.9040         4.3554         2.3469         -                 

19.2962       19.2962       19.2962      19.2962       19.2962       
3.8120         2.6772         1.2892         -                -                

15.7984       15.7984       15.7984       15.7984        
1.5863         0.7082         -                -                 

12.9347       12.9347      12.9347       12.9347       
0.3890         -               -                -                

10.5900       10.5900       10.5900        
-                -                -                 

8.6704        8.6704         8.6704         
-               -                -                

7.0987         7.0987          
-                -                 

5.8119         5.8119         
-                -                

4.7584          
-                 

3.8958         
-                
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